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According to results of a recent survey by the Arthur Andersen consulting firm, average real wages
in four of the country's major cities declined by 66.49% over the first seven months of the year. The
firm's sample consisted of 68 companies in 13 product lines in Rio de Janeiro, Sao Paulo, Curitiba
(capital of Parana state), and Belo Horizonte (capital of Minas Gerais state). None of the companies
in the sample raised wages in anticipation of inflation. Employment in all sub-sectors declined
since Jan. 1, with the exception of footwear and civil construction. Real wage decline and percentage
change in employment by sub-sector follow: textiles (66.4%, -2.41%), metallurgy (59.36%, -19.56%),
electrical appliances (44.26%, -19.5%), banking (36.67%, -3.08%), insurance (25.15%, -11.54%),
footwear (21.58%, 11.42%), commerce (21.49%, -7.04%), mining (21.47%, -1.93%), processed foods
(19.58%, -28.22%), civil construction (18.43%, 9.5%), automotives (1.69%, -1.83%), and petroleum
distribution (14.95%, -1.89%). [Source: O Globo (Brazil), 08/10/92]
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